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Drill Results for La India Project, Nicaragua.

Highlights:

e Best drill intercept received to date in the hanging wall zone of the main La India
Vein - 23.09m at 2.67g/t Au, including 1.53m at 7.10g/t Au, and 4.97m at 7.26g/t.

e La India Vein extended to depth with 4.57m at 4.15g/t gold located 75m below
historic mine workings.

e High grade intercept of 4.86m at 4.76g/t gold within area of historic mine workings
on the main La India Vein demonstrates potential to re-work the historic mine.

e Multiple veins discovered on Arizona Vein within the La India Vein Set extending
area of hanging wall mineralisation.

Condor (AIM: CNR), an exploration company focused on proving a large commercial reserve at its
La India Project in Nicaragua is pleased to announce further high grade drilling intercepts in both
the hanging wall zone of the La India Vein, and also in the La India Vein itself, both down dip and
between the historically mined levels. Condor has now completed over 10,300m of a 20,000m
drilling programme on the La India Project, and received assay results for the first 8,375m,
representing 55 drill holes. The assay results received to date cover six additional holes, for
1178m of drilling since the last update announced on the 5" September 2011. The additional
results include drilling on the La India Vein and hanging wall zone, as well as from further
sampling of two drillholes on the Arizona Vein, also within La India Vein Set.

Drilling results exceeding 1g/t gold that have been received since the last update on the 5
September are summarised in the following table and are discussed below.

Drillhole Drill True Au

Prospect D From To width | Width | (ppm) Comments
LaIndia | LIDCO70 | 137.16 | 141.73 | 4.57 414 | 4.15 20m down-dip extension
Vein including | 138.96 | 140.49 | 1.53 4.39 9.82
LIDCO069 | 155.45 | 158.60 | 3.15 2.85 8.40 40m down-dip extension
LIDCO67 | 129.15 | 134.01 | 4.86 | 4.40 | 4.76 within mined zone
LIDCO66 | 239.27 | 240.79 | 1.52 1.39 1.27 within mined zone
Hanging | LIDC067 | 96.01 | 119.1 | 23.09 | 20.93 | 2.67 8m from La India Vein

Wall Zone | including | 96.01 | 97.54 1.53 1.39 7.10
(California) | including | 106.20 | 111.17 | 4.97 4.50 7.26

LIDCO63 | 12.14 | 13.71 | 1.57 0.99 1.84 Arizona Hanging Walll
TACA 79.5 80.77 1.27 0.80 | 4.11 Arizona Vein
Veins LIDCO64 | 176.6 | 176.78 | 0.18 0.10 9.45 Arizona Hanging Wall*
183.44 | 1844 | 0.96 0.51 3.36 Arizona Vein

True width is an interpretation based on the current interpretation of the veins and may be revised in the future.
* LIDCO064 176.6-176.78m was previously reported as the Arizona Vein, but is now interpreted to be in the hanging wall of the Arizona
Vein.



La India Vein

Four significant gold intercepts have been returned from the main La India Vein. Two of the
intercepts are down-dip extensions to mineralisation in the southern part of the India Vein, with
similar overall gold content, but varying width and grade: 3.15m (2.85m true width) at 8.40g/t gold
and 4.57m (4.14m true width) at 4.15g/t gold. The other two intercepts are within the historically
mined area and confirm that exploitation was incomplete when mining activity stopped in 1956,
and significant amounts of gold mineralisation remain between the mined levels. The best
intercept of 4.86m (4.04m true width) at 4.76g/t gold from 129.15m drill depth in drill hole LIDC067
is only 8m across-strike of an even more significant intercept returned from the same drill hole in
the hanging wall zone (see below).

India Vein Hanging Wall Veins (California Vein)

A wide drilling intercept of 23.09m (20.93m true width) at 2.67g/t gold from 96.01m drill depth, only
8m across strike of the main La India Vein, in drill hole LIDC067, represents the widest high-grade
drilling intercept received to date. This wide zone includes two high grade veins of 1.53m (1.39m
true width) at 7.10g/t Au from 96.01m, and 4.97m (4.50m true width) at 7.26g/t Au from 106.2m,
separated by a quartz stockwork zones which returned assays of between 0.2g/t and 1.7g/t gold.
The intercept is located approximately 350m along strike to the north of an intercept of 3.4m at
3.24g/t gold from 175.5m drill depth, also in the hanging wall zone, that has been assigned to the
California Vein in drill hole LIDC057 (announced 5™ September 2011). Further evidence of the
multiple hanging wall zone gold mineralisation is apparent approximately 500m along strike to the
north where previous explorers identified seven separate gold veins over a 260m horizontal cross-
strike interval in the hanging wall zone of the main La India Vein in the Zopilote cross-cut adit.
Condor recently re-opened the Zopilote Adit (announced 6™ September 2011), which has now
been channel sampled with the samples submitted for analysis but assay results pending. Drilling
and the Zopilote underground sampling has identified gold mineralisation in the hanging wall zone
of the La India Vein over at least a 1000m strike length. With the addition of further pending assay
results and planned drilling it is anticipated that a large part of this mineralisation can be
incorporated into an updated JORC Mineral Resource estimation expected before the end of the
year.

La India Vein Set — TACA Veins

Further encouraging assay results from the East-West trending Teresa-Agua Caliente-Arizona
Veins (the “TACA Veins”) which intersect the northern end of the La India Vein reveal gold
mineralised veining in the hanging wall of the Arizona Vein. Two narrow high grade veins have
been identified in two wide-spaced drillholes, both drillholes are located within 500m of the main
La India Vein on the hanging wall side, and may indicate that the multiple mineralised veins
identified in the Hanging Wall Zone may extend to parts of the cross-cutting TACA Vein Set.

Current Drilling

Four drilling rigs are currently focussed on testing the La India Vein at a nominal 75m vertically
below the historic workings, and also further testing the hanging wall zone in order to collect
enough data to include the hanging wall in the next Mineral Resource update towards the end of
the year.



Mark Child, Chairman of Condor Resources, commented:

“The latest drill results on La India Vein confirm three important theories put forward by Condor’s
geologists. Firstly, two drill holes placed beneath the historic mine workings confirm that
mineralisation extends and is open to depth with good grades of 3.15m at 8.40g/t and 4.57m at
4.15g/t, which should extend the JORC Mineral Resource to depth. Secondly, two drill holes
placed within the historic mine show good grades including 4.86m at 4.76g/t and add credibility to
the view that the historic mine can be re-worked as significant gold mineralisation remains.
Thirdly, the California Vein, which runs parallel to and is in the hanging wall zone of La India Vein,
is 1,000m in length. We anticipate a maiden resource for all or part of the California Vein by year
end. LIDC 067 is worthy of comment as it gives an idea of the proximity of the hanging wall zone
to La India Vein: the 23.09m intercept at 2.67g/t in the hanging wall zone includes two high grade
veins of 1.39m at 7.1g/t and 4.5m at 7.26g/t separated by a lower grade quartz breccia, yet 18m
further down the drill hole the intercept of 4.4m at 4.76g/t is the main La India Vein. The four drill
rigs currently drilling on La India Vein are testing a nominal depth of 75m below the historic mine
workings and testing mineralisation within the hanging wall zone”.

Competent Person’s Declaration

The information in this announcement that relates to Exploration Results and database is based
on information compiled by and reviewed by Dr Luc English, the Country Exploration Manager,
who is a Chartered Geologist and Fellow of the Geological Society of London, and a geologist
with sixteen years of experience in the exploration and definition of precious and base metal
Mineral Resources. Luc English is a full-time employee of Condor Resources plc and has
sufficient experience which is relevant to the style of mineralization and type of deposit under
consideration, and to the type of activity which he is undertaking to qualify as a Competent Person
as defined in the June 2009 Edition of the AIM Note for Mining and Oil & Gas Companies. Luc
English consents to the inclusion in the announcement of the matters based on their information in
the form and context in which it appears and confirms that this information is accurate and not
false or misleading.

- Ends -

For further information please visit www.condorresourcesplc.com or contact:
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Beaumont Cornish Limited Roland Cornish. James Biddle
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About Condor Resources Plc:

Condor Resources plc is an AIM listed exploration company focused on developing gold and silver resource projects in
Central America. The Company was admitted to AIM on 31% May 2006 with the stated strategy to prove up JORC
Resources in Nicaragua and El Salvador. Condor has seven 100% owned concessions in La India Mining District (La
India Project); three 100% owned concessions in three other project areas and 20% in the Cerro Quiroz concession in
Nicaragua. In El Salvador, Condor has 90% ownership of four licences in two project areas.

Condor’'s concession holdings in Nicaragua currently contain an attributable JORC compliant resource base of
1,046,000 ounces of gold at 6.0g/t in Nicaragua and an attributable 1,008,000 oz gold equivalent at 2.6g/t JORC
compliant resource base in El Salvador. The Resource calculations are compiled by independent geologists
Ravensgate and SRK.

Disclaimer

Neither the contents of the Company's website nor the contents of any website accessible from hyperlinks on the
Company's website (or any other website) is incorporated into, or forms part of, this announcement.

Technical Glossary

Adit An adit is a horizontal or near horizontal tunnel
driven into the side of a hill, either directly
along an ore body or as an access to an ore
body.

Assay The laboratory test conducted to determine the
proportion of a mineral within a rock or other
material. Usually reported as parts per million
which is equivalent to grams of the mineral (i.e.
gold) per tonne of rock

Down-dip Further down towards the deepest parts of an
ore body or zone of mineralisation
Channel sample Samples taken from a rockface along a

specified line for a distance along which the
sample volume per unit length is contant in
order to collect a representative sample.
Cross-cut adit A cross-cut adit is a tunnel driven
perpendicular to the longest horizontal
direction (strike) of an ore or mineralised body,
usually constructed to provide access.

Grade The proportion of a mineral within a rock or
other material. For gold mineralisation this is
usually reported as grams of gold per tonne of

rock (g/t)
glt grams per tonne
Hanging wall The rock adjacent to and above an ore or

mineralised body or geological fault. Note that
on steeply-dipping tabular ore or mineralised
bodies the hanging wall will be inclined nearer
to the vertical than horizontal.

Inferred Mineral Resource That part of a Mineral Resource for which
tonnage, grade and mineral content can be
estimated with a low level of confidence. It is
inferred from geological evidence and
assumed but not verified geological and/or




grade continuity. It is based on information
gathered through appropriate techniques from
locations such as outcrops, trenches, pits,
workings and drill holes that may be limited, or
of uncertain quality and reliability

Intercept

Refers to a sample or sequence of samples
taken across the entire width or an ore body or
mineralized zone. The intercept is described by
the entire thickness and the average grade of
mineralisation

JORC

Australian Joint Ore Reserves Committee,
common reference to the Australasian Code
for reporting of identified mineral resources
and ore reserves

Mineral Resource

A concentration or occurrence of material of
economic interest in or on the Earth’s crust in
such a form, quality, and quantity that there
are reasonable and realistic prospects for
eventual economic extraction. The location,
quantity, grade, continuity and other geological
characteristics of a Mineral Resource are
known, estimated from specific geological
knowledge, or interpreted from a well
constrained and portrayed geological model

0z

Troy ounce

Quartz breccia

Broken fragments of rock cemented together
by a network of quartz rock. The quartz is
deposited from saturated geothermal liquids
filling the space between the rock fragments.

Quartz veins

Deposit of quartz rock that develop in fractures
and fissures in the surrounding rock. They are
deposited by saturated geothermal liquids
rising to the surface through the cracks in the
rock and then cooling, taking on the shape of
the cracks that they fill.

Strike length

The longest horizontal dimension of an ore
body or zone of mineralisation




